
January 7, 2022 

To all students of CCSQ 

We are writing to you today to inform you that on January 6th, 2022, Collège de 
comptabilité et de secrétariat du Québec, campus de Longueuil inc. (“CCSQ”) was 
granted protection under the Companies' Creditor Arrangement Act (the "CCAA").  

While we are extremely proud of our staff and administrators for the manner in which 
they have conducted business over the last 18 months, We cannot ignore the 
devastating effects the COVID-19 pandemic wrought on our business.  

CCSQ has faced significant and unforeseen costs in responding to the pandemic 
which put undue financial strain on the College. The substantial capital investments in 
upgrading our new state-of-the-art campus, never having had the chance to officially 
open, along with the additional costs of delivering laptops to students studying abroad, 
contributing to quarantine costs for arriving foreign nationals, outfitting our campus to 
be COVID safe and ready, have all weighed heavily on us financially. Repeated 
closures have resulted in additional costs while at the same time revenues have fallen 
significantly as immigration-related delays for international students and pandemic-
induced hesitancy have seen our enrollment fall by approximately 90% over the last 
two years.  

These challenges, as well as, the uncertainty that continues around the pandemic has 
left the College in a precarious financial situation.  

In addition, our efforts to find solutions to enable us to continue operating in the normal 
course have not brought the expected success that we had hoped to attain.  

Under the circumstances, we have no other alternative than to proceed with a partial 
suspension of the College’s activities.  

It is important to note, CCSQ is not in receivership or bankruptcy. The purpose of the 
CCAA filing is to enable us to explore various restructuring options. In this respect, we 
have arranged for interim financing to see us through the process.  

CCSQ will now have its finances overseen by a court appointed monitor to help the 
College navigate the challenging position these unprecedented times have brought upon 
it. The College will attempt to implement solutions which will allow for students who are 
close to graduation to complete their academic programs. Others who are not within the 
range of graduation, will be placed on an extended pause during which discussions will 
take place with the Ministry of Higher Education to find solutions for all students.  You will 
be kept informed as events unfold. 



Richter Advisory Group Inc. (“Richter” or the “Monitor”) has been appointed to monitor 
CCSQ during the CCAA proceedings. Richter is independent of CCSQ and is an officer 
of the Court. As Monitor, Richter will perform various duties including control of receipts 
and disbursements, run a sale process, assist CCSQ in its restructuring, communicate 
with students and other stakeholders and periodically report to the Court on the 
progress of the CCAA Proceedings.  

The Monitor will maintain information on the following website: 
https://www.richter.ca/insolvencycase/rising-phoenix-international-inc. 

The Monitor may also be reached by phone at 1-866-773-2196 or by email 
rpigroup@richter.ca. In the coming days, you will be receiving a document package 
from the Monitor concerning the CCAA  process. 

In terms of your studies at CCSQ, please see the below chart for a general 
understanding of how we will proceed by intake.  

Intake General Status of Student Groups 
January 2020 
September 2021 

Students in these groups will continue toward their graduation in 
the ordinary courses given the proximity to the conclusion of their 
studies.  

May 2020, 
September 2020, 
January 2021 
March 2021  
May 2021 

CCSQ will be in talks with the Quebec Ministry of Higher 
Education to seek the best solution for students to either continue 
or transition their studies.  

Please note that in the coming days you will receive an email which will explain your 
personal circumstance and will instruct you on the next steps to be taken. Rest assured 
that you will be kept well informed on all measures that will be implemented in the 
coming weeks. 

This situation is the regrettable consequence of a myriad of unfortunate and 
unprecedented events. CCSQ and the Monitor will work in concert to achieve the best 
possible result for our students and stakeholders.   

Thank you for your understanding. 

Joseph Mastantuono 
President 
CCSQ  
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